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for the questions

Answer five questions, taking at least
one from each Unit

UNIT—I

1. Discuss the comparative advantage theory
of international trade. What are its
assumptions and criticisms? 8+7=15

2. Explain the Leontief paradox. How and to
what extent can it be reconciled with the
Heckscher-Ohlin theory of international
trade? 8+7=15
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