2/H-65 (v) (Syllabus-2015)

20109
.(April )

BUSINESS ADMINISTRATION

( Honours )

( Financial Accounting )
( BBAC202)

Marks : 75
W : 3 hours

_The figures in the margin indicate full marks
for the questions

UNIT—I

1. (@) Journalize the following transactions of
Mr. Manish : 11

2019

March Manish started business with cash—#& 2,00,000

1
» 2 Deposited cash into bank—¥ 50,000
» 3 B&ught goods from Shyam—¢ 50,000

4 Purchased furniture from Sunil Stores for
cash—~& 20,000
» 10 Paid ca.rtage—? 500 and Sundry Expenses—

& 1,500 by cheque i

n 12 Sold goods on credit to’ Mohan—? 25,000
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2019

March 14
E-} 16
» 18
i 20
= 24

(b)

2. (a)
D9/1613

M

(Than returned goods—~& 300
Paid to Shyam—¢
¥ 200

Drew cash
from‘bank for office use—& 2. 000

Received che
que from M .
amount due from hijm, ?0;1::’; 018 full settlement of

Write noteg on the fo]]
< 1olow

(l) DOUble-entry Syste
() Cashbook - m

49 .
-800 and discount allowed—

ing : 2+2=4

" OR

were noted -
@) Cheques  isueq but

Presented fo
~—¥ 60,000

Cheques ¢
€posited j;
N the bank but

not collected~? 90,000

(@)

lnsuran
. Ce pPremium—
(iv)

Bank ch '
charg,
(v) °5—¥3,000

Directly depo

Sit .
80,000 ¢d by a Customer—

( Continued )

(viti)

(t)

D9/1613

(vii)

Write notes

(3)

(vi) Interest on investment collected by
bank—¢ 20,000

Cheque of ¥3,500 was recorded
twice in the passbook

Bank credited €2,500 on account

of interest
Bank collected a cheque of ¥ 5,000
on behalf of the business but
wrongly credited it to Mr. Alex’s A/c
(another customer)

Dividend on securities collected by
bank—¢ 1,500 ‘

Prepare Bank Recon
of a business as on 31st January,

(ix)

)

ciliation Statement
2019.

2+2=4

11

on the following :

(i) Matching concept
(i) Full disclosure principle

UNIT—II

d on lst April,

g €2,90,000 and
€10,000. It

machinery on

A company purchase
5016 machinery costin
installation charges

purchased another II
1st October, 2016 costing ¢2,00,000

and on 1st July, 2017 costing
¢ 1,00,000. On 1st April, 2018 one-third

( Turn Over )



(4)
(5)
of the machin .
2016 became eg' installed on 1st April .
B oecame obsolete and was sold for ‘ Particulars o e
> . eprec' 3 . (¢
10% p.a. on the liﬁofl IS provided at ; Return Inwards 1,650 i
;:::.1 year. Accountsgl:z (;(;St ?ethOd j Computer Softwafe 18,000
o ose ‘ ’
vea n 31st December. each | Wages | 36,500
pare Machinery A/c for tn | Stock (01.01.2018) 13,820
() What is the reeyears. 8 Salaries 36,000
depreciation? need - for providing Sundry Expenses 8,400
(¢ Distineui 4 Insurance 9,120
and Rngh between Capital Drawings 12,580
€venue Reserve, P Reserve Sundry Debtors 34,800
3 Sundry Creditors ' 16,320
. 4,24,990  4,24,990

OR
Additional Information :

followin
s ial Balance of :
0 December, 2018 were

Mr. Roon

ey

prepare his Tarsad?rr: 31st December, 2018
and Balance Sheetg and Profit g Lt’)ss A/ (,:

(i) Stock as on 31st

¢ 16,320
(i) Wages and salaries for the month of

as_ on
Particulars that date : 4+6+5—.—15
Dr. December 2018 amounting ¢ 4,800 and
Plant ¢ C; ¢ 3,600 were unpaid
Mac_hi“e‘y' 72,000 : (iti) In§urance included a premium of 200
Capital 48,000 for next year
Cas e ’ 1.70,400 (iv) Write off further bad debts at ¥ 1,000
h at B 210, )
Pumhasesank 24,000 (v) A provision for doubtful debts is to be
Sales . - 7,600 created to the extent of 5% on Sundry
. 1,0
Return Outwargg 102,520 Debtors |
2,37,070 (vi) Provide depreciation on Plant and
D9/1613 1,200 Machinery @ 10% and Furniture @ 15%
D9/1613 ( Turn Over )
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(6)

UNIT—I]I

S. (a) Write notes on the following .
{'z:) Minimum subscription
A(u). Forfeiture of shares

2x4=8

(fu) Private placement of ;e,hares
(iv) Oversubscription of shares

)

(@ Surya Put. 1tq.
SOlana PVt, Ltd.

Premiy
Journalize the m of 109,

ab
books of sy OVe transactions in the

ya Pvt. Lig. 3
OR

the Rece:
ecember, 2015,  Year ended
Receipts
(4

» Entrance l/"ees 3,190 By R Ayments '
o Subscriptic;ns 18 gSO » Weangte 1,680
» 00 » . S 450
ghting Charges 2'720

D9/1613
( Continued)

(7)

Receipts 4 Payments ¢
To Donations 1,650 By Equipment
Purchased 2,480

»  Life Membership

Fees 2,500 » Office Expenses 4,500
» Interest on » 8% Fixed Deposits
Deposits ‘240  (on 01.07.2018) 12,000
»  Proceeds of » Tournament
Tournament 2,320 Expenses 2,020
» Balance c/d 2,600
28,450 28,450

Other Informations :
(i) Subscriptions in arrears at the
beginning of the year amounted to ¥ 350
and at the end of the year ¥ 550 were

outstanding

(i) Wages were due at the end of the year

&1,500
(iii) 50% of donation is to be capitalized
(iy) On 1st January, 2018 the club
possessed equipment worth € 20,000
and furniture worth € 8,500. Provide
these assets @ 10%

depreciation on .
including the purchases dunng the year

come & Expenditure A/c for the

Prepare In

yea? ended 3lst December, 2018 and the

Balance Sheet as of! that date. 8+7=15
( Turn Over )
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UNIT— . : .
T—Iv (¢ Miss Ruby owns a business and gives
7. (@) What is . ' the following Data :
“ sta:at 'S meant by analysis of financial —
| o ments? How is it important from Items 2017 2018
i viewpoint
1 investo ?p of management and ¢ ¢
s ‘ 243443 V4= Net Sales 9,00,000 18,00,000
(b) From the foll 4+3%=9 Gross Profit 2,25,000 3,60,000
ollowing  informati Current Assets 3,00,000 4,50,000
ath ’ )
calculate— | ns, Current Liabilities | 1,50,000 | 2,50,000
(i) Gross .
) Profit Ratio; She is of the opinion that her manager
(i) Net Profit Ratio; Mr. Steward is very efficient as there is
(i) Current Ratig - an increase in profit from € 2,25,000 to
) 2x3=6 £3,60,000 by his efforts. Further,
Net Sales v current assets are increasing from
Net Profit before Int 30,00,000 € 3,00,000 to ¥ 4,50,000 whereas,
Current Assets crestand Tax  3,00,000 current liabilities are increasing only by
Liquid Assets - 6,00,000 € 1,00,000; thus, the sh?ﬂ-term
Debentures 1,50,000 position of the business is also
Paid-up Share Cap; 2,50,000 becoming strong.
Current Liabilitiespta] 5,00,000 Do you agree with her? State reasons
Cost of Goods Sold 2,00,000 for your answer.
20,00,000
OR . . . .
3 times; Cost of
: d) Stock turnover ratio is ; Cos
8. (@) What is mean @ soods sold is ¥4,20,000 Stock in the
Financial Statemeﬁt?y COmparative beginning is 10,000 more than the
prepared? Why s it stock at the end. .
fedl . 2+3=5 . .
(b) gls.tl;guls%x between ¢y, Calculate the value of stock in the
uick Ratio, rent Ratio and beginning and at the end.
3 N '
D9/1613
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( 10 )

UNIT—V

9. E:::R tl‘cl:e p‘f:;ll?:wmg information extracted

from, and 31.st ol.)Ltd. as an 31st December,

. ecember, 2018, you are
requlfed to prepare a Schedule of Chy i

Working Capital and 4 F‘und:nges -

Statement : Flow
) 7+8=15
Eg“'t?.'?"d 2017 2018 4
o iabilities o o ssets 2017 201
are Capital 1,00,000 1,10,000 By ¢ &
General uilding 50,000 59,000
Reserve y Plant anq ’ '
Profit & - 14,000 18,000 Machinery 37,000 36,000
Loss e 16,000 1,000 f::gt " 30,000 23400
L 000 5,400
Bills P: ’ Recei
Provisiziable 1,600 1,400 Cashm;ta t;es 20,000 22,200
: 1 at Bank 6,600 15,200
for Tax 16,000 18,000 Prehmlnary '

E
XPenses 12,000 10,000

1,55,600 1,65,800

e——— ———
=220 1,65,800 1,55,600 1,65,800
\ e————

Additional Informations -

() Interim dividenq o

: f o
during the yeay 000 was paid

(i) Provision for

made during on ¥ 19 009 was

the year 204
(i) A piece of machj

D9/1613
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(11 )

OR

10. (@) What is Cash Flow Statement? State the
uses of Cash Flow Statement. 2+3=5

(b) Given below is the summarized Balance
Sheets of X Ltd., prepare a Cash Flow
Statement for the year ended

31st March, 2019 : 10
Equity and 31.03.2018 31.03.2019  Assets 31.03.2018 31.03.2019
Liabilities 14 4 14 [ 4
Share Goodwill 10,000 2,000

2,00,000 2,50,000 Plant and

Capital
12% Deben- Machinery 3,00,000  4,10,000
ture 1,00,000 80,000 Sundry
General Debtors 1,10,000 1,50,000
Reserve 20,000 30,000 Cash and
Profit & Bank
Loss A/c 30,000 40,000 Balance 15,000 18,000
Sundry
Creditors 60,000 1,60,000
Proposed
Dividend 25,000 20,000
4,35,000  5,80,000 4,35,000  5,80,000
FO T e
During the year a plant costing & 40,000

was sold at a profit of ¥30,000

(Accumulated Depreciation ~ being

¢ 20,000)

% ¥k &
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