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Basic coricepts of developtnent economics and that of environmental economics are merged in this paper.
Students will learn some development models, international aspects of economic development and issues
related to economy enviropment interactions, control of environmental damage etc.

Paper—Ii
DEVELOPMENT AND ENVIRONMENTAL ECONOMICS

Unit-1
Concepts ‘and Measurement: -Economic growth and development — Factors ‘affecting economic .
growth — Capital, Labour and Technology; Measurement of Development: Physical Quality of Life -
. Index, Human Development index; Gender Related Development Index,, Populatlon and Economic
Development Structural Cha nge and Economic Development- Case Study The Economy of India.
Unit-ll
Theories of Economic Growth and Development: Classical theory of economic growth in General-
Marx’s Theory of Economic Development, Harrod and Domar Models of Growth, Lewis Theory of
Unlimited Supply of Labour, Thedry of Unbalanced Growth, Critical Mmlmum Effort.Theory
Unit-1il
lntematlonal Aspect of Economlc Development: International trade as an engine of growth; Static
and dynamic gains from trade; Myydal theses vs. free trade; International financial institutions and
economic development ~WTO, IMF and Warld Bank (Roles and Functions); Case Study of Post
Reform India and China.

A

) Unit-Iv
Environment and Ecology Environment and Ecology linkage; Environment as a Necessity and
Luxury; Population, Poverty and Environment -linkage; Development & Environment Trade Off,
“Sustainable Development and Its lndlcators, Enwronmental Use and Envu‘onmental Dssruptlon asan
Allocation Problem. . :
' Unit-v. '
- Market Failure and Environment: Market. Failure for- Environmental - Goods; Pollution as an
Externality, Non—excludablllty and Commons (Diagrammatic Presentatlon), Environment as a Public
Good; Pollution Control: Preventlon, Control and Abatement of Pollutlon
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