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This paper provides some knowledge on basic tools of statistics and methods in analysing various economic
phenomena in terms of consumers, producers and market behaviour.

Papér — VI ' oo
- STATISTICS - _ -,

Unit-]
Central Tendency and Dispersion: Measures of Central Tendency: Mean, Medlan Mode, Geometric
Mean and Harmonlc Mean. Measures of dispersion: Range, Mean Devuatlon, Standard Devxatlon
Coefficient of Variation, Quartilé dewatnon, Lorenz Curve, Skewness and Kurtosrs

.

s ..4 - -

Unlt"" %
Correlation and Regressson Correlatlon Scattered diagram; Coefficients of correlation: Karl Pearson
and Rank Correlation; Simplé Linear Regression: Least Squares method, Interpretation of regression

coefficients (two variables only).

Unit-Iil
Time Series: Time series analysis: Concept and Components: determlnatlon of
‘.Regular trend - Moving Average and Curve Fitting. )

" URit-Iv -
-Index Numbers: Congept, price’ relative, quantity relative, value relative,’ Laspeyer s [ndex, Paasche’s
index and Fisher’s index. Problems in the constructlon and llmltanons of index numbers; Tests for

ideal index number,

. Unit-v

Probabshty and Sampling: Probabillty Concept Rules of Prohabmty (Addltlon ahd Multlpllcat:on), )
Random variables, Mathematical expectations, Theoretical distributions: Binomial, Poisson and .
Normal - their properties and uses Samplmg Simple, Random, Stratified, Systematic and Cluster

Sampling. .
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PUBLIC ECONOMICS

Unit-l
public Economic Policy lssues: Allocation, Distribution and

ds ,and. mgrit goods; Methods of Supply of Pure Public Goods
d its Solutions; Market Failure. : '

!"U'Oduction to Public Economics:
Stabilization; public goods, private goo
Free Riding; Externalities: the Problem an
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oncepts, Classification of Taxes a
d General Equilibrium Analysis,
—VAT and G5T. )

Theories of Tgxa"tion’: Basic € nd Canons, Taxable Capacity; Welfare
Cost of Taxation, Partial an Tax Incidence of taxes, Tax-Subsidy
Capitalization; Recent Tax Reforms '
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