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1. Define insurance and mention how it
helps to protect the loss. Give an example
of one insurance product to elaborate
your answer. 15

Or

Explain in detail the changes in Indian
insurance industry that happened during the
last two decades. 15
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2. (a) Write a note on principle of indemnity

and principle of insurable interest. 10

(b) Describe the elements of contracts

related to life insurance. 5

Or

(a) What is consensus ‘ad idem™ How is it
Important in insurance contract? 5*

(b) Explain consideration in jnsurance
contract.

Who can be g Surveyor? Elaborate the
procedure of becoming a surveyor

15
ance agent appointed 10

(b) Explain apoyt one
Insurance businegg

4. (@) Explain the

terms Qjfe » and
Whole life pojjcy, e insurance’ anc
(b) What iS I'ural insura_nce? 5

Or
(a) Highy
inf:r;iht the features  of grouP g
° Where are theo rond?
oun
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(b) Explain third party insurance and its
usefulness. 5

() What do you mean by moral hazards in
fire insurance? 5

Elaborate the duties and powers of IRDA. 15

Or
(a) Describe salient features of marine
insurance. 10
(b) Explain de-tarification in insurance. 5
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